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`ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: Wire Thrive Fund CV  Legal entity identifier:  
 

Environmental and/or social characteristics 
 

  

 

 

To what extent were the environmental and/or social characteristics promoted by 
this financial product met?  

The investment process of Thrive is based on generating an investment portfolio that aims 
for the following three main principles: 

● “Best Fit” Quality of portfolio investments is assessed according to the impact profile 
(Ability for ecosystem healing through nature positive financing and/or human healing 
through a focus on diversity & inclusion and overall, an ambition to shape the wider 
systems that govern our economy and society) and risk/return of the investment strategy 
of Thrive 

● “Best in class” Portfolio investments are benchmarked against all available and 
comparable investment opportunities (currently raising or raising in the short term) in the 

Did this financial product have a sustainable investment objective? [tick and fill in as relevant, 
the percentage figure represents sustainable investments] 

Yes No 

It made sustainable 
investments with an 

environmental objective: ___% 
 

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy 

It promoted Environmental/Social (E/S) 
characteristics and 

while it did not have as its objective a 
sustainable investment, it had a proportion of 
___% of sustainable investments 
  

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 
 

It made sustainable investments 
with a social objective: ___%  

It promoted E/S characteristics, but did not 
make any sustainable investments  

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy  is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation 
does not include a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   

 

 

 

 

 

 

 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 
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market and are, compared to these opportunities, deemed to be the best investment 
opportunities in terms of financial and impact return� 

● “��nsci��s �ealt�” The investment process aligns with ThriveHs ob4ective to promote 
Gconscious wealthH, which comes back in different ways, including:  

o a mutually respectful due diligence process (G*e�diligenceH),  
o a deep investigation (through a Gcampfire conversationH) of the funds managerHs 

intentions and motivations,  
o a pro�active eBploration of the various ethical dilemmas that different investment 

opportunities present,  
o as well as an eBamination of their abilities to shape the wider systems that govern 

our economy and society (generally referred to as the EhowF the fund invests)� 
 

Thrive will maintain an outcomes�based investment model�  eaning that Thrive will invest in 
investment strategies that will result in realising the impact outcomes of the fund� Thrive has 
the ambition to build up a diversified portfolio of funds targeting human healing and natural 
healing in both developed and emerging markets�   

The outcomes in the strategy of Thrive (�igure � below) can be realised through investing in multiple 
impact areas� The team will therefore focus on building a diversified portfolio meeting these 
outcomes, starting with identifying impact areas taking into account geography, focus, sector and 
governance/fund models� The team will research what the impact potential is (looking at outcomes) 
of these areas and thus how they contribute to the Thrive impact strategy� This research will be 
done pro�actively or more opportunistically based on new investment opportunities and through 
updating and elaborating previous research efforts�  

 

�igure � � "utcomes targeted  

�ssential for the strategy of Thrive is that we believe in strong interrelation between the ecosystem 
and human healing focus�  oreover, *ire �roup believes that certain sectors or themes generate 
more human and natural capital than others� �Bamples of these sectors or themes are shown below 
in �igure 
� These will be further researched and analysed when addressing the impact areas, or 
eBisting research on these themes will be updated or elaborated on�  

 

�igure 
 � �ocus sectors and themes  
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The eBploration of, and research into, different impact areas is an iterative process� Although 
ideally, we would have clear�cut data pointing to areas that have the highest impact potential, such 
data are scarce and scattered across many themes and approaches� As such, straightforward 
comparison between different impact areas is challenging�� The team will base itself on state of 
the art research and available data, as well as on its own eBperience and assessment of high impact 
areas� �epending on the impact area, we may choose to eBplore impact themes on a broader or 
more granular level (e�g� health ��� female health solutions ��� gender lens investing (marginaliDed 
groups))� The fund comparison (step v) will align with the level we decide to focus on� 

 

Per the end of �
�� the portfolio of *T� is as follows: 

 

 

 How did the sustainability indicators perform? 

�or *T� we will combine Quantitative and Qualitative impact measurement� 

�n the below graphs, we will first set out how this will work going towards our own goals: 

 

        

 

 

 
 

!"#$$%F#"'(" )
*+,%*-./0%12"#3(%425' 6
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 How did the sustainability indicators perform? 

�or *T� we will combine Quantitative and Qualitative impact measurement� 

�n the below graphs, we will first set out how this will work going towards our own goals: 

 

        

 

 

 
 

Allocation 

(EUR mln)

Allocation 

(%)

Fund Size 

(EUR mln)
Currency Vintage

EM/DM/

global
Focus

Human/

Natural

Investment 

Phase
Geography

!"#$$%F#"'(" ) 6.1% 87 USD 2021 DM/EM Healthcare Human Growth Global

*+,%*-./0%12"#3(%425' 6 7.6% 30 EUR 2021 DM Food/Agri Natural Growth Europe
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!"#$$%F#"'(" )
*+,%*-./0%12"#3(%425' 6

For WTF we will combine Quantitative and Qualitative impact measurement. 

As of next year we will start measuring these indicators.
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Overview Impact measurement  

process

Portfolio company

•   Identify impact pathways
•   Collect pathway data / 

      impact outcome KPI’s

Portfolio fund

•   Report data and calculate  
     impact outcomes

WPMF

•   Translate the outcome to Euro terms
•   Calculate the impact multiple

LPAC WPMF

•   Oversee the methodology
•   Confirm result and validity of  
      impact multiple

Im
p

a
c

t In
stitu
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hat were the top investments of this financial product? 

*ire �roup is in the process of building the portfolio� �y the end of �
�� we have two 
portfolio funds in our *ire thrive �und and are in the final stages of commiting to three 
more portfolio funds�  "ur  ulti )alue report �
�� covers in great detail these 
investments� 

�or an overview of the commitments to underlying portfolio funds, *T� made per end 
�
��, see tabel below� 

 
 


hat was the proportion of sustainability*related investments? 

�ooking at the portfolio compensation as outlined above, the natural and human capital 
proportion (which we label as Esustainability�relatedF for the purpose of this report) is 
�

�� 

 

�hat was the asset allocation?  

�

� of our investments in *T� are aligned with environmental and/or social 
characteristics, as this part of our investment process and the Theory of �hange for 
*T�� 

 

Allocation 

(EUR mln)

Allocation 

(%)

Fund Size 

(EUR mln)
Currency Vintage

EM/DM/

global
Focus

Human/

Natural

Investment 

Phase
Geography

!"#$$%F#"'(" ) 6.1% 87 USD 2021 DM/EM Healthcare Human Growth Global

*+,%*-./0%12"#3(%425' 6 7.6% 30 EUR 2021 DM Food/Agri Natural Growth Europe

�sset allocation 
describes the 
share of 
investments in 
specific assets. 

 

The list includes the 
investments 
constituting t�e 
greatest �ro�ortion 
of investments of 
the financial product 
during the reference 
period which is$ 
+complete,  
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�n which economic sectors were the in�estments made?  

�or areas where the investments were made,we refer to the table on the �nd page� 
These are the sectors where the investments in the portfolio companies were made� 

 
�rticle .- refers to the followin�: 

“In the section in which economic sectors were the investments made? In the template 
set out in Annex IV to this Regulation, financial market participations shall provide 
information on the proportion of investments during the period covered by the priodic 

report in different sectors and sub-sectors, inclusing sectors and sub-sectors of the 
economy that derive revenues from exploration, miningextraction, production,, 
processing, storage, refining or distribution, including transportation, storage and 
trade, of fossil fuels as defined in Article 2, point (62) of Regulation (EU) 2018/1999 of the 
European Parliament of the council”. 
 

To what extent were the sustainable investments with an environmental 
objective ali�ned with the E	 Taxonomy?  
 

�urrently, we do not make any claims that our investments are in line with the �( 
TaBonomy� The principal reason for this is that we manage several Gfund�of�fundsH and as 
such we do not have access to the granular data, such as turnover and capital eBpenditures, 
of the portfolio companies in which we are indirectly invested� *ithout such data it is not 
possible for us to GproveH alignment� �ecause the portfolio companies that we indirectly invest 
in are privately owned, we can also not reply on public sources of data to analyse taBonomy 
alignment� 
 
�urthermore, a part of our fund�of�funds are invested portfolio funds outside of the �uropean 
(nion, which in turn invest in companies outside the �uropean union� These funds and 
companies are not covered by the �( TaBonomy and therefore have no obligation to report 
in line with this regulation� 
 

[�nclude �nl� relevant b��es, rem�ve irrelevant �nes f�r the financial pr�duct]  

 
 

 

 

 

 
!1 Aligned with E/S characteristics in��ude! "he inve!"�en"! �� "he �in�n�i�� �r�du�" u!ed "� �""�in "he 
envir�n�en"�� �r !��i�� �h�r��"eri!"i�! �r���"ed �' "he �in�n�i�� �r�du�"* 
 

#2Other in��ude! "he re��inin� inve!"�en"! �� "he �in�n�i�� �r�du�" %hi�h �re nei"her ��i�ned %i"h "he 
envir�n�en"�� �r !��i�� �h�r��"eri!"i�!( n�r �re �u��i�ied �! !u!"�in���e inve!"�en"!* 
 

[include the n�te bel�� �here the financial pr�duct made sustainable investments] 
The ��"e��r' #1 Aligned with E/S characteristics ��ver!) 
. The !u�.��"e��r' #1A Sustainable ��ver! envir�n�en"���' �nd !��i���' !u!"�in���e inve!"�en"!* 
. The !u�.��"e��r' #1B Other E/S characteristics ��ver! inve!"�en"! ��i�ned %i"h "he envir�n�en"�� �r 
!��i�� �h�r��"eri!"i�! "h�" d� n�" �u��i�' �! !u!"�in���e inve!"�en"!* 

 

 

 

�nve!"�en"!

35 100% ��i�ned 
%i"h �-� 

�h�r��"eri!"i�!

35�  544; 
�u!"�in���e  

�" ���������
�
�
���

��" ����� 
������������


��" �����
35� 4; 	"her �-� 
�h�r��"eri!"i�!

36 4; 	"her

[include n�te �nl� f�r 
the financial pr�ducts 
referred t� in �rticle -, 
first paragraph, �f 
�egulati�n &��' 
+*+*$.,+] 
To comply with the 
EU Taxonomy, the 
criteria for fossil gas 
include limitations 
on emissions and 
switching to fully 
renewable power or 
low'carbon fuels by 
the end of 2005. �or 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules. 
 
Enabling activities 
directly enable 
other activities to 
ma�e a substantial 
contribution to an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low'carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to 
the best 
performance. 
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*e do not feel that we are in the position to GforceH portfolio funds to gather and disclose the 
re;uisite data, as we already ask them to put in eBtra efforts into gathering the data re;uired 
for our eBtensive impact measurement framework� *e will, however, monitor the situation� �f 
and when the �(�based portfolio funds that we invest in (and potentially non��( funds as 
well) start reporting the percentage of investments that are aligned with the �( taBonomy, 
we will assess whether  the fund manager has taken appropriate steps to ade;uately adhere 
to the �( TaBonomy guidelines and, if we are so satisfied, may choose to include such as 
percentage in our own reporting� 

 
�id the financial product in�est in fossil gas and/or nuclear energ� related 
acti�ities compl�ing �ith the EU Ta�onom�2� 

 
 ����  [specif� bel��, and details in the graphs �f the b��]  

�� �
��
� 	�� �� ������� ����	�  

�
  

 
 

2 F�!!i� ��! �nd-�r nu��e�r re��"ed ��"ivi"ie! %i�� �n�' �����' %i"h "he �
 T�&�n��' %here "he' ��n"ri�u"e "� 
�i�i"in� ��i��"e �h�n�e /+��i��"e �h�n�e �i"i��"i�n,0 �nd d� n�" !i�ni�i��n"�' h�r� �n' �
 T�&�n��' ���e�"ive . 
!ee e&���n�"�r' n�"e in "he �e�" h�nd ��r�in* The �u�� �ri"eri� ��r ��!!i� ��! �nd nu��e�r ener�' e��n��i� ��"ivi"ie! 
"h�" �����' %i"h "he �
 T�&�n��' �re ��id d�%n in C���i!!i�n �e�e��"ed 
e�u��"i�n /�
0 6466-5657* 

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. 
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the 
first graph shows the Taxonomy alignment in relation to all the investments of the financial product 
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the 
investments of the financial product other than sovereign bonds. 

1�nclude inf�rmati�n �n �a��n�m� aligned f�ssil gas and nuclear energ� and the e�planat�r� te�t in the left 
hand margin �n the previ�us page �nl� if the financial pr�duct invested in f�ssil gas and$�r nuclear energ� 
�a��n�m�%aligned ec�n�mic activities during the reference peri�d] 

 

 

2   ��r the purp�se �f these graphs, "s�vereign b�nds# c�nsist �f all s�vereign e�p�sures! 

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

	��&

C���&

Turn�ver

4; 84; 544;

�� ����������
�
����� �	 ����������� 
including sovereign bonds* 

Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear
Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned

x%

x%

x%

X 

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

x%

	��&

C���&
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4; 84; 544;

�� ����������
�
����� �	 ����������� 
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x%

x%

x%

���� 
���� ���������� �" �	 ��� ����
 ������������
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� 

 

 

�hat was the share of in�estments made in transitional and enablin� acti�ities?   

�� 

How did the percenta�e of in�estments that were ali�ned with the �� �a�onomy 
compare with pre�ious reference periods?   

!ot applicable, this is the first year of reporting 

 


hat was the share of sustainable investments with an environmental 
objective not ali�ned with the E	 Taxonomy? 

�
�, see the table mentioned above 

 

hat was the share of socially sustainable investments?  

 

�
�, see the table mentioned above 

 


hat investments were included under 'other(% what was their purpose and 
were there any minimum environmental or social safe�uards? 


� 

 


hat actions have been taken to meet the environmental and/or social 
characteristics durin� the reference period?  

Pro�active selection of investments (portfolio funds) that align with environmental 
and/or social characteristics of *ire Thrive �und, as described on page �� 

 

�ow did this financial product perform compared to the reference benchmark? 
[include secti�n �here an inde� has been designated as a reference benchmark f�r the purp�se �f attaining 
the envir�nmental �r s�cial characteristics pr�m�ted b� the financial pr�duct and indicate �here the 
meth�d�l�g� used f�r the calculati�n �f the designated inde� can be f�und]  

 

How does the reference benchmar� differ from a broad mar�et inde�? 

There is no suitable or appropriate benchmark available 

 

[include n�te f�r the 
financial pr�ducts 
referred t� in �rticle -, 
first paragraph, �f 
�egulati�n &��' 
+*+*$.,+ 
Taxonomy'aligned 
activities are 
expressed as a share 
of$ 
'  turnover 

reflecting the 
share of revenue 
from green 
activities of 
investee 
companies. 

' ca�ital 
ex�enditure 
(�apEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy. 

� o�erational 
ex�enditure 
(�pEx) reflecting 
green operational 
activities of 
investee 
companies. 

?

[include n�te f�r the 
financial pr�ducts 
referred t� in �rticle -, 
first paragraph, �f 
�egulati�n &��' 
+*+*$.,+ that invest 
in envir�nmental 
ec�n�mic activities 
that are n�t 
envir�nmentall� 
sustainable ec�n�mic 
activities] 

   are 
sustainable 
investments with an 
environmental 
objective that do 
not ta�e into 
account t�e criteria 
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.  

 

[include n�te f�r 
financial pr�ducts 
�here an inde� has 
been designated as a 
reference benchmark 
f�r the purp�se �f 
attaining the 
envir�nmental �r 
s�cial characteristics 
pr�m�ted b� the 
financial pr�duct] 

�eference 
benc�mar�s are 
indexes to 
measure whether 
the financial 
product attains the 
environmental or 
social 
characteristics that 
they promote. 




